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Results for the half year ended September 30, 2020 alongwith the Limited Review Report submitted by 
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Shridhar & Associates 
Chartered Accountmits 

Independent Auditor's Review Report on the unaudited standalone financial resu lts for the 

half year ended September 30, 2020 of Reliance Commercial Finance Limited pursuant to 
Regulation 52 of the Securities and Exchange Board of India (Listing O bligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of 

Reliance Commercial Finance Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results 

of Reliance Commercial Finance Limited (' the Company') for the half year ended September 
30, 2020 and year to date from April 1, 2020 to September 30, 2020 ("the Statement") attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 52 

of the Securities anu Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ('Listing Regulations') as amended . 

2. This una udited standalone financial results have been prepnrcd on the basis of the interim 
financial statements, which are the responsibility of the Company's management and has 

been approved by the Board of Directors. This unaudited standalone financial results has 

been prepared in accordance with the recognition and measurement principles la id down 

in the Indian Accounting Standard 34 "Interim financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules i::;sued 

thereunder and other accounting principles generally ac(cpted in Ind ia. O ur responsibility 
is to express a opinion on the Statement based on our review. 

3. We conducted our review of the unaudited standa lone financia l results in accorLlann:~ with 
the Standard on Review Engagements (SRE) 2410 'Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity', issued by the Institute of Chartered 

Accountants of India (ICAI). This standard requires that we plan and perform the review 
to obta in m oderate assurance as to whether the Statement is free of material miss tatement. 
A review is limi ted primarily to inquiries of tht? Com pnny p1.-• rsonnt>I and analylical 

procedures applied to financial data and thus provides less assurance than an audit. We 

have not performed an audit and accordingly, w e do not express an audit opinion. 

Basis for Q ualified Opinion 

4. We draw attention to Note No. 5 of the unaudited st:anJalonc financia l results with regards 
to the loan sanctioned under the Corporate Loan book with significant deviations to certain 

bodies corporate including group companies, and outstanding as at September 30, 2020 

aggregating to Rs. 4,979.89 crore and secured by charge on current assets of borrowers. As 

stated in the said note, in certain cases the corpora te borrowers of Company's, have 

undertaken onward lending transactions and end use of the borrowings from the Company 



Shridhar & Associates 
01artered Accountants 

included borrowings by or for repayment of financial obligation to some of the group 

companies. These exposures to borrowers are secured against charge on current assets 

including in certain cases it's further guaranteed by the Group Companies. The recovery 

against these loans are dependent on the recovery of onward lending of the borrowers 

which further depends on external factors not wholly within control of the 

Company /borrower. We were unable to obtain sufficient audit evidence about the 

recoverability of the aforesaid loans. Accordingly, we were unable to determine the 

consequential implications arising therefrom and it may have implications of adjustments, 

d isclosures or compliances on c~rrain elements in th&nccompanying unaudited standalone 

financial resu lts of the Company. 

Going Concern 

5. We draw attention to Note No. 4 to the unauditt!d standalone financial results w hich sets 

out the fact that, during the half year, the Compnny has incurred losse~ of Rs. 1,247.89 crore 

and it has accumulated losses of Rs.4,580.81 crore as on Septcrnbl'r ::\0, 2020 (/\son March 

31, 2020; losses o f Rs. 1,440.80 crore ar.d accumulall'J losses of Rs.3,332.92 crore). The 

Company is cngngcd wi th all its lenders to t•ntcr into an Tnter-Creditor Agreement (ICA) 

for the re:;olu tion of its debt in accordance with the circu Jar da led June 7, 2019 issued by the 

Reserve Bank of India on Prudential rram·~work for Resolution of Stressed Assets. 

Resolution under Inter-Creditor Agrc<'mcn t (ICA) frame work for its debt depend on 

agree1nent with lenders rind other external fac tors. ln view of the steps taken by the 

Company along with inter-Credi tor Agreement (ICA), the unaudited standalone financial 

results of the Company have been prepa red on a going concern basis. The Company's 

ability to meet its obligations is significantly dependent on material uncertain events 
includ inB restructuring of loans and achievement of debt resolution under Inter-Creditor 

Agreement (!CA) frame-work that may cast sign ificant doubt o n the Company's ability to 

continue as a going concern. Our opinion is not modified in respect of this matter. 

Emphasis of matter 

6. We draw alh:ntivn tu No te No. 6 of the un<1uditcd st<1ndalonc financial results rdcrring 

to filing of form ADT-4 urn.l~r Section 143(12) of the C0mpanies Act, 2013 to Ministry of 
Corporate Affairs (MC/\) by the previous auditor. Based on the views of the Company 

and supported by legal opinions there were no matters attracting the said Section. 

7. We dra"v attention to Note No. 7 of the unaudited standalone financial results, in which 

the extent to which the Covid-19 pandemic will impact the Company's financial 

performance is <lependcnt on fuhtre developments, which are uncertain. 

Our conclu<>ion is not modified in respect of tJ1e a bove matters. 

SltritU1ar & Associ111es, 70 /, 7" Floor, Am!Jl1 Sadm1, Plvt No.325, l.mM11g Road, Kliar (II?. Mmn!x1i - tff){) 051. 

Head Office Tel: + 91 {12) 2604 3028 / 26()4 4163167.f I I 199 £111uil: infil.ii)s/1ritfl11m11ultmociates.com .................................................................................................................................................... ....... ......................................................................................................... 
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8. Based on our review conducted as st:lred above, with the exception of the matter 
described in the Basis of Qualified Opinion. nothing has come to our attention that causes 
us to believe that th e accompanying unaudited standalone financial results, prepared in 
accordance with the recognition and measurcmt!nt principles laid down in fre aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, 

has not disclosed the informution requirt:c..l to be di~closcd in terms of Regulation 52 of the 

SE~! (Listing Obligations and Disclosure Rc4uir\!ments) Regulations, 2015 including the 

manner in which it is to bl' disclosed, ur that il ~ontains any nrnt~ri,1l misstah~ment. 

For Shridhar & Associates 
Chartered Acrnunta!'lts 
Firm's H ... gistratinn ;\;o: 13-1-127\IV 

A;.iy \' asio..2i 
Pa;:tncr 
Me:nhership ~..Jo : ·!~2265 

UDIN: 2013'.?.265f\J\.A.AAL9228 

Murr.b~i 

DateJ: Novl'.'mbt>r 05, 2020 

Shrit/har & A.woc1'11tl~" 701, 1" Flt>•"• Amba Sad1111, Plot No.325, Li11.'>ing Rm"/, Kltar (H?, Mumtui - 400 051. 
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: Rei.1ANCe 
RELIANCE COMMERClAL FINANCE LIMITED 

Statement of Standalone Unaudited Financial Results for the Half Year Ended September 30, 2020 

Sr. 
No. 

I 

ll 

llI 

IV 

v 

VI 

VII 

VIII 

IX 

x 

XI 

XII 

Particulars 

Revenue from operations 

(a) Interest income 

(b) Fees and Commiss ion mcomc 

(c) Nel gain on fo ir value change 

(d) Rent income 

(e) Other o pe ra ting income 

Total Revenue from operations 

Other income 
( • Rs. 36,277) 

Total Income (1) + (II) 

Expenses 

(a) f inance costs 

(b) F~s and commission expense 

(c) Impairment on financial instruments 

(d) Employee benefits expenses 

(e) Depr,-ciation and amortis,1 11011 

(f) O ther expenses 

Tola! expenses 

Loss before exceptional items and tax (III-IV) 

Exceptional items 

Loss before tax (V-VI) 

Tax expense: 

(1) Current tax 
(2) Deferrad tax 

(3) Income Tax for Earlier Years 

Loss for the period (VII-VIII) 

Other Comprehensive Income 

Items that will not be redassified to profit or loss 

(i) Remeasurement gain/(loss) on defined benefit p lan 

(ii) Income tax relating to above items 

Other Comprehensive Income for the period, net off tax 

Total Comprehensive Income for the period (IX+X) 

Earnings/(Loss) per equity share face value of Rs. 10 each fully 
paid up (not annualised) 
(1) Basic (Rs.) 
(2) Diluted (Rs.) 

Reliance Commercial Finance limited 
(Formerly Reliance Gilts limited) 

(Rs in crore) 
Half Year Ended Year to date Year Ended 

figul'es for half 
year ended 

30-Seo-20 30-Seo-19 30-Seo-20 31-Mar-20 
(Unaudited) (Unaudited) (Unaudited) (Audited) 

215.79 445.45 215.79 748.98 

1.18 5.54 1.18 7.88 

21.29 19.44 21.29 36.98 

3.00 3.00 3.00 6.00 

0.26 5906 0.26 64.72 

241.52 532.49 241.52 864.56 

O.Ql . 0.01 0.07 

241.53 532.49 241.53 864.63 

565.80 640.55 565.80 1,232.01 

6.52 10.83 6.52 20.28 

8n.61 374.31 87261 882.03 

12.96 38.80 12.96 61.31 

7.17 8.38 7.17 16.76 

23.68 48.43 23.68 93.04 

1,488.74 1,121.30 1,488.74 2,305.43 

(1,247.21) (588.81) (1,247.21) (1,440.80) 

. . . . 

(1,247.21 ) (588.81) (1,247.21) (1,440.80) 

. . . . 

. . . . 
0.68 - 0.68 . 

(1,247.89 1588.81' 11,247.891 (1,440.80: 

(0.22) 0.40 (0.22) (0.29) 
. . . . 

(0.22) D.40 (0.22) (0.29) 

(1,248.111 (588.411 11,248.111 (1,441.09' 

(92.21) (43.51) (92.21) (106.47) 

(87.07) (41.08) (87.07) (100.53) 

~''· 
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REl.IANCE COl\Ull ERCIAL FI NANCE LlllllTE O 

Sranda lonc 0,1la11ce Sheet as al S eptember 30, 2020 

(Rs in crore) 
Sr. No. ParticuliltS As al Asal 

Se pt. 30, 2020 March 31, 2020 

(Unaudiled) (Audited) 

ASS ETS 

1 Financial as.sets 

(a) C 1sh ond ~.1sh ~qu1v,1lents 96.73 102.17 

(b) Bank balance o rher than C<>Sh and c.1sh equi'"' l~nts 316.34 40.57 

(c) Derivative l inandal Instrum ents 0.44 0.10 
(d) R«eivables 

- Trade receh·ables 16.93 13.22 
·Other receivables 3.71 

(c) Loans 8,30-1.81 9,173.06 

(l) hwestnwnts 416.SS 989.32 
(g) O ther fin•nci•l assets 207.90 133.54 

Sub total of Fin•nci•I assets 9,359.70 J0,455.69 

2 Non • (i noanci.11 assets 
(,1) Curren t tax assets (Net) 52.32 172.24 

(b) Delerre<l lax <1ssets (Net) - . 

(c) Property, plant and equipm~nt 141.66 144.99 
(J) lnt,mgible assets under ,1ewlopnwn1 . 
(e) Good"•11l 160.14 160.H 

(f) O ther lntang ibk assets 17.21 21.51 
(g) Other No n - financial ass~t s 32.64 34.37 

Sublo lul of Non· financia l as.sets 403.97 533.25 

TOTA L ASSETS 9,763.67 10,988.94 

U A BI LITIES AN O EQUITY 

LIAIJ ILITIES 

., FinanC'iu l li01 bil iHe-s 
(d) Dedvt.1hve Jind1lcicll ins,1·umcnts 

(h) J'ay•bks 

- Trade payables 

(i) lOl• I outstanding dues of micro enlt>rpris.>s and snMll enterprises 0.06 
(ii) tot• I outstanding du~s of cn>d itors other tli. n mk ro enterprises {\nd 0.28 1.19 

snhl 11 ~nterprises 

• O ihcr f'")·•bles 

(i) tot.ii oulstandin~ t1ue_, oJ lllk.'.I\> ~n11.~rp1is~) 1111d sn\.lll ~nt~rp1·is"-1s 

(ii) total outst.u1lling Ju,•s ol (11.'liilors otl'h'r lli.111 micro ent~rpris..-s .u-..l 742.13 735.81 
smdl enterprlS<'S 

(c) Debt Se.:u rities 1,816.53 1,81 2.08 

(d ) Bon o wings (other than dehl secul'ilies) 7,963.75 8,000.90 
(e) Subo rdinated liabilities 81.14 81.14 
(J) O ther Financial liabilities 985.26 896.04 

Sublol•I o f Financi•I liabilili<S 11,589.09 11,527.22 

2 Non· financia l liabil ities 

(a) Provisions 28.37 34.46 
(b) O lher Non-financial ii•L1iliti~s 29.58 62.52 

Subtotal of Non· finandal liabilllies 57.95 96.98 

3 Equ ity 
(a) Equity share capitdl 135.33 135.33 

(l>) Preference s hare capit.11 400.00 400.00 

(c) O ther Equity (2.418.70) (1,170.59) 

Subto lal of Equity (J,883.37) (635.26) 

-~-.. -;,;-:-,.~-----~ 
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ReLlh\NCe 

RELIANCE COMMERCIAL FINANCE LIMITED 

STANDALONE STATEMENT OF CASH FLOWS FOR T HE PERIOD ENDED SEPTEMBER 30, 2020 

(Rupees in crore) 

Particulars 
Half Year Ended 

30-Sep-20 30-Sep-19 

(Unaudited) (Unaudited) 

(a) Cash flow from operating activil"ies: 
Loss before tax: (l,247.21) (588.81} 

Adjustments : 
Depreciation & amortisation 7.17 8.38 

Impairment on financial instruments 872.61 374.31 

Net gain on financial instruments at FVTPL (0.05) (0.23) 

Net (gain)/ loss on Sale of fina ncia l instruments (19.61} 7.56 

Net loss on disposal of property, plant and equipment 0.03 0.05 

Loss on Assets Disca rded 0.09 . 
Finance cost 565.80 640.55 

Interest on investments 0.25 

1,426.04 J,(}30.87 

Operating profit before working capital cha nges 178.83 442.06 

Adjustments for (increase)/ decrease in operating assets: 
Trade recei vables & other receivables (0.01) (4.58) 

Fixed deposits with banks (276.17) 25.44 

Loans 35.49 772.63 

Other financial assets (73.94) 71.20 

O ther Non - financia l assets 1.87 (17.84) 

Adjustments for increase/ (decrease) in operating liabilities 
Trade payables & other payables [8.49) 45.43 

Other financia l liabilities . (128.83) 

Other non-financial liabilities (39.03) (8.68) 

(360.27) 754.77 

Cash generated from operations (181.45) 1,l96.83 

Less · lnt€rest paid (513.74) (447.23) 

Less : Income tax;,s paid (net oi rdunds) 134.18 (27.73) 

(379.56) (474.96) 

Net (ash (outflow)/ inflow from opera ti ng activi ties (a) (561.01) 721.87 

(b) Cash flow from inves ting activities: 
Purchase of investment (253.00) (114.48) 

Sale oi investment (Net) 845.40 27.35 

Purch~se of property, plant and equipments . 0.61 

Sale of property, plant and equ ipmen ts 0.32 (7.94) 

Purchase of intangible assets . (8.17) 

Interest on investnwnts - 1.18 

Investments in Associates . (2.181 

592.72 (103.62) 

Net cash inf!ow /[outflow) from investing activities (b) 592.72 (103.62) 

(c) Cash flow from financing ;1ctivities: 
(Repayment)/ Issue of debt securities (Net) . (344.46) 

(Repayment)/Borrowings from banks & financial institutions (Net) (438.68} 

(Repayment)/ Issue of commercial papers (Net) (37.15) (31-94} 

ICD taken (Net) . 345.33 

(37.15) (469.75) 

Net cash outflow from financing activities (c) (37.15) (469.75) 

Net (decrease)fincre.1se i n cash and bank balances (a + b+ ci (5.44) 148.50 

;\dd : cash and cash ~qu1valents nt beginning of the period 102.17 34.28 

Cash and cash equivalents at end of the period 96.73 182.78 

I -
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otes: 

Reliance Commercial Finance LimiteJ ("'the Cumpany") has prep«red its St,ltement of Standalone unaudited financial results for the half 
year e11ded September 30, 2020 in accur<lancc with Indian Accountmg Standards ('Ind AS') notified under Sectio n 133 of the Companies 
Act, 20'13 (' the Act') read with the Compm1ies (ln(lil\n Accounting Sian<iards) Rules, 2015 as amended by the Companies (Indian Acco1mting 
Standards) (Amendement) Rules, 2016. 
These financial information together 1-:ith the comparative reporting period have been prepared in accordence .,..;th the re<:ognition and 
measurement principles as laid down in Ind AS 3-1 - "Interim Financial Reporting• 

2 The Sta ndnlone financial resul ts o f the Company for the ha lf year ~nded September 30, 2020 have been subjected to Limited Review by the 
Statutory Auditors of the Com pany. 

3 The Company is ma il\ly eng11ged in the co 111mercial fmance bus iness and all 0U1er activities revolve around Lhe main business of the 
Company. Further, all activities are conducted "'ithin India and as such there is no separate reportable segmen t as specified in Ind AS -108 
•0peratingSegments•, in terms ofComparues (Accounts) Rules, 2014. 

Du ring the period the Compariy has incurred losses amounting to Rs.1,247.89 crore (Previous year Rs.1,440.80 crore) and it has accu mula ted 
losses of RsA,580.81 crore ns on September 30, 2020 (Previous yenr Rs.3,332.92 crorc). P\lrsuant to Reserve Bank of lnd in (Prudential 
Framewo rk fo1· Resolution of S li«?ssed Asse ls) Di rections 2019 vide RB I ci rc ular dated June 7, 2019, the Company has entered into a Inter
Creditor 1\grecmcnt (!CA) on )\lly 6, 2019 for the resolution of its debl. The timeline of 180 days given in the Circu lar was expired on 
January 3, 2020. ln the Lender's meeting, all l~nders had agreed to further extend the !CA period till December 31, 2020. The Company is 
confident of implementing its R_.solution Plan within the said extended period. 
In view <>f th" steps taken by lh<' Company .is mentioned abov<', the accounts o f the Company have be<'n prepared o n "Going Concern" 
basis. 

5 l11c CompM1y had givt>n General Purpos<' Cnrpo1a!<' Loan/Working Capital rerm Loan to certain bodies corpora te in the o rdinary course 
u t busirn:s., the terms of which .ue at arms' length ba~is. None of theSt< lo.ms constitute as transactions with related pdrties. However, in fe"· 
-:ases, the Company's borrowers had undert:tkM onwarJ lending tr.1ns.1ctinns to comparues which are identificJ as Group Companies by 
Rd 1ancc C.ipit;il Limited (hold ing company) in t~rms o f the Core ltwestment Colllpanies (Reserve Bank) Directions, 2016. Thes" loans are 
;ecured and in few cases its further g uanu1teed by the G roup Companies. 

6 The Company was informed by its previous auditors that a report under Section 143(12) of the Companies Act, 2013 in Form ADT-l has 
bt:en filed with the Ministry of Corporate Affairs (MCA) in June 2019. The Company has examined the matte r and has concluJeJ that the 
issues rais~d by the previous auditors, do n<>t merit reporting under the said Se.: tion. The Company also appointed legal experts, who 
mdependently (Mried ou t an in-depth cxamin.ll i<>n ot the ma ttt!1' and lhe issues raised by the previous audito r. The legal experts have 
wnduJed a11d ,·onfirnwd thot llw re was "" 111J tlc1· atlrnctin~ Sectk"1 143(12) of llw Compani~s /\ct, 2013. This matter is still pending with 
the MC;\ , 

7 The CO VID-19 pandemic has effect across the " 'Orld, including India. During the half year ended September 30, 2020, the pandemic and 
consequent lockdown imposed by the Central & State Govenunents considerably impacted the Company's business operations. The 
pandemic has also resulted in a significantly constrain on reco very of o verdues from cus tomers. 
The extent lo which the COVIO -19 pandemic wi ll contin ue to imp,1c1 lhe Company's results will depend 0 11 fu ture developments, which 
Me highly unce.-tain, incluJi ng, a mong othe r things, any new inrormation co11cerru11g ihe severity of th~ COVID -19 pandem ic and any 
action to Cl1111Jin its spread l1r mit igate its i mp~cL 

ftw Comp..1ny's ExjX>cted Credit Loss (EC!.) pro vbion> as on 5.>ptembl'r 30, 2020 against the pokntial impact of COVID -19 based on the 
1111orm.11ion a vailable at clus point in tim.,. Th., ECL provisions held by the Company ar~ in l!Xcess of the prescribed nomlS by RBI. 

il in acco rJ::mce with the Reserve Bru1k o f India guidelin~s !'elating to 'COVl0-19 Regu la lory Package' dated f\•1arch 27, 2020, April 17, 2020 
and May 23, 2020 ('RBI Guidelines'), the Comp~ny had offered moratorium to its c ustome rs be tween March 1, 2020 and Augus t 31, 2020. 
For all such accounts where the moratorium is granted, the assets classification shall remain s tand still during the moratorium period (i.e. 
the number of days past due shall exdud.;s the moratorium penod for the purposes of assets classification under the Income Recognition, 
Assets Oassifkation and Provisioning nornlS) 

The quantitative d isclosure as req uired b)' RB! Ci1·cular d a ted April 17, 2020 for the half year ended September 30, 2020 are given below: 

Particulars (Rs. in crore) 

Amtount in SM A/Overdue categories as of February 29, 2020 6,586.30 

Respective amounts in SM A/overdue categories, where the moratorium/ deferment was extended, in terms of 695.51 
paragraph 2 an d 3 of the Circular; as of Februa ry 29, 2020 

Respective amount where assel classifica tion be11eri 1s is extended 285.55 

Provis ions made during the period in terms o f paragraph S of the Circ ular 19.61 

Provisions adjusted against slippages in terms of paragraph 6 of the Circular -
Residual provisions as on September 30, 2020 in terms of paragraph 6 of the Circular 19.61 
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9 H<111'bl~ Supreme Cou1 t, In .i public interest litigation (Cajendra Sharma Vs. Union of India & Aru) vidc on interim order dated September 
3, 2020 (interim order), has directed that accounts which were not declared NPA till August 31, 2020 shall not be declared as NPA till 
rurth~r orders. 6a$iS the said U\lerim order, the Company has not classified an)' account as NPt\, as per RBI norms, after August 31, 2020 
which was not NPA as or August 3L, 2020. Further, in light of the interim order, even accounts that would have othenvise been classified as 
NPA post Augus t 31, 2020 have not been and will not be, classified as NPA till such time the Hon'ble Supreme Court rules finally on the 
matter. Such ac.:oun ls have been classified as stage 3 and provisioned accordingly in the Statement o f Profil & Loss for the half year ended 
September 30, 2020. 

10 The Govemment of India, Ministry or Finance, vi.de its notifica tion dated October 23, 2020, had rumounced COVID-19 Relief Scheme for 
grant of ex-gratia payment of difference between compound interest and simple interest for six months to borrowers in specified loan 
accounts (Scheme), as per the eligjbibly criteria and other aspects specified therein and irrespective ol \vhether the moratorium was availed 
or not. The Company has commenced work on operational aspects and implementation of the Scheme. On the basis of initial assessment 
made by the Company, the implementation of the Scheme does not have a material impact on the Statement of Profit & Loss or the 
Company lor the half year ended Septemb<.>r 30, 2020. 

11 The above resu lts wNc l'eviewed by U1e i\udit Committee. The Board of Di1·ectol'S a t its meeting held on November 5, 2020 appl'o vcd the 
above results. 

12 Rated, Listed. Secured, Redeemable, Non-<.'Onvcrtible Debentures ("Secured NCDs") amounting to Rs. Ull6.53 crore are secured by way of a 
hrst charge & mortgage ov.;r the Company's Gujarat Immovable Property and first pari-passu charge on all prt!scnl and future book debts, 
business receivables, current assets, invt!Stments and all other assets of the Company. 

13 Disclosures umkr Regulation 52(4) o f the Securities and Exchange Board of lnJia (Listing Obligations and Disclosure Requirements} 
Regu lations. 2015 as certified by the managemen t are given in Annexure A. 

14 Previous Period/ Yea1· figures have been regrouped I rearranged wherever 1wcessary. 

Place: Mu111bai 

D•ted: No.ember 5, 2020 
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(Execu ti ve Director) 
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Annexure- A 

Disclosures pursuant to Regulation 52(4) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regu lations, 2015 for the six months ended 

September 30, 2020 

1. Credit Rating 

Particulars Rating Agency Rating 
Secured NCDs Brickwork Ratings BWR D Iss uer not cooperating 

India Priva te Reaffirmed 
Limited* 

Pr.il1eipal Protected Market BWR pp - MLD D Issuer not 
Linked Debentures cooperating Reaffirmed 

Subord inated Tier II NCDs BWR D Issuer not cooperating 

Reaffirmed 

Long Term Debt Program me CARE Ratings CARE D (Single D); Issuer not 
Lim ited cooperating 

Principal Protected Market CARE PP-MLD D (PP-MLD Single D); 
Linked Debentures issuer not cooperating 

Subordinated Debt CARE 0 (Single 0); Issuer not 

cooperating 

Details of revision: 

*revised rating to D; Issuer not cooperating for Company's Secured NCDs, market lin ked 

debentures and subord inated debt on September 21, 2020. 

2. Debt Equity Ratio 

Debt Equity Ratio of the Company as on September 30, 2020 is negative (5.24). 

3. Previous due date for the payment of Interest / Principal: 

Sr. No. JSI N Scrip Code From (1-04-2020 to 30-09-2020) 

Interest Principal 

1. lNE126007123 957826 5-Apr-20 -

2. INE126008022 957059 6-Apr-20 -

3. INE126D08030 957151 9-May-20 -

4. INE126D08048 957152 9-May-20 -
I 

5. lNE126D07016 956340 15-May-20 -

6. INE126D07024 956344 16-May-20 -

7. INE126007032 956374 18-May-20 -
8. INE1260 07040 956371 23-May-20 -
9. INE1260 07057 956820 21-Aug-20 -
10. INE126D08014 956926 20-Sept-20 -
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4. Next due date for the payment of Interest/ Principal along with amount of Interest 

Sr. No. !SIN Scrip Code From (1-10-2020 to 31-03-2021) 

Interes t Principal 

1. INE126008022 957059 6-0ct-20 -
2. INE126007149 958117 23-0ct-20 23-0ct-20 

3. INE1260 08030 957151 9-Nov-20 -

4. INE126008048 957152 9-Nov-20 -
5. INE126007016 956340 15-Nov-20 -
6. INE126D07024 956344 16-Nov-20 -

7. INE126007032 956374 18-Nov-20 -
8. IN E126007040 956371 23-Nov-20 -
9. INE126D0801 4 956926 20-Mar-21 -

5. O utstanding preference shares: 

(i) 40,00,00,000, 12% Non-Cumula tive Compulsorily Convertible Redeemable Preference Shares 

of Rs.10/ - each ('CCRPS') of Rs. 400 crore 

(ii) 13,79,857, 10% Non-Convertible Non-Cumula tive Redeemable Preference Shares of 

Re. 1 each of Rs. 0.14 crore 

6. Debenture Redemption Reserve (ORR) 

No DRR is required in respect of privately placed debentures in terms of Rule 18(7)(b)(ii) of 

Companies (Share Ca pital and Debenture) Rules, 201 4. 

7. et Worth: Net worth of the Company as on September 30, 2020 is negative Rs. (1,883.37) 

crore. 

8. Net Loss After Tax: Rs.1,247.89 crore 

-Total Comprehens ive Income for the half year ended September 30, 2020: Rs. (1,248.11) 

crore 

9. Earnings/ (Loss) Per Share: 

i) Basic - Rs. (92.21) 

(i i) Diluted - Rs. (87.07) 
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